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Safety from
A Variety of Sources

is not unusual with Public Util-
ity Bonds. We offer a Publlr
Utility Uond secured by a First
MortRitRc on a combination of
Utilities in a Bubatuntial and
KrowlnR community. The basis
on which this bond i offered
rentiers it particularly desirable.

Detail mny he. hnd bu rend-
ing for Circular A'o. Jj.-IH-

A. B. Leach & Co
Investment Securitiei

149 Broadway, New York
ihicato
lloilon

Philadelphia
Baltimore.

Buffalo
I ondnti

J. K. Rice, Jr. & Co. Will Sell

INT. STEAM PUMP

Com. & Pfd.
ORTHINGTON PUMP PFD

J.K.Rice.Jr.&Co.
Phones 1001 to 4010 John. 34 Wall St . N V

KIDDER, PEABODY&CO
115 Davonthlr St., 17 Wall St.

Iloslon. New York.
Correspondents of

EARING IROS. fc CO., LTD., London

CIIABTKIIEI) iae- -

Union Trust Co. of Now York
80 BROADWAY

rifth Av. Jlth St Fifth Ay. A 10th St.
ACTSASEXECUTOR.GUARDIAN.TRUSTEE.Etc

Allan. Intrrr.t nn Hmo.lt..

INCONPORATIO

OONSULTINQ and .
CONSTRUCTION ENGINEERS
PUBLIC 8ERVICE PROPERTIES

FINANCED and MANAGED
SO Pine Street Ne York

THE COFFEE MARKET.

Fatftrrs Closp Irrmnliir at f! Point.
Lnnrr to It llljlhrr.

Tho coffee futures market closed riulf t
and Irregular yesterday, with price 5
points lower to unchanged to 3 point!"
higher. The volume or business was
light throughout the day. Total sales
amounted to only 16, .100 bags. Trad Ins
was well scattered over the list, with
the greatest activity In the September
position, which started at u slight de-

cline, and subsequently advanced 10
points. Thero was a reception of A

points toward the close on realizing.
Offers In cost and freights at Hrnzll
were practically unchanged nnd quota-Hon- s

In the local spot market were also
repeated.

Brazilian markets were Irregular.
Itlo "b were lowered "3 rels to 4 $550.
while Santo, 4s were unchanged at
r.JSOO. Dlo and Santos receipts totalled
IT.,000 bags. Sao Paulo had 5,000 and
Jundlahy l.onn.

Price were:
ITirh. Low. Cloi- - Trer.
et. ist. lay. close

May sr. ft so

June S 15 .'..4.'. S.t. 5..VI
July ti.Sii 47 t;..d :.4.
,MI1III ... .S5 i.i:
Srpletnls-- r 6.CS 6.63 .."..
October ti 12 - t

Txi.veniber i, is. 6.64
Petssmtwr s 70 s.47 6 tin 6 t'7
.l.inuirv 6.75 6.;; c 74 r, 73
February C.7'i G 7
Man-l- i 6 !: C vt .s3 .."
April '.") '" 6 v 9J

THE SUGAR MARKET. ,

nn Unlet lint I'lrnt iiit I'rlrr
I nt I.Hit,

The raw sugar market was lery quiet
yesterday, but the tone was firm. There j

tvre rumors of sales of July sugar at
S.02 cents, duty paid New York. The .

spot price was unchanged at I.S9 cents.
The rcllned market was llrm. with all

Interests quoting 6 cents on standard
granulated. The Pennsylvania Com-
pany of Philadelphia continued to quote
6,10 cent.

The sugar futures market at the
fViftee Uxehangc was dull, with prlcess
steady. Total fairs for the day were
3,150 tons

Prices we.e :

riirli- - I.nw Clo. Prey
est mi cWi.r

May 3 i )
June S.M S.! 3 !7 S.--

July 4. (. 4 HI t.C5 4 HI

August 4.11 I II 4.1: 4 I.'
Sepicniber 4 ID 4.K 4.11 4 17

Oitnb--r 4. P. 4 r.
November 4 n 4 "6
December 3.W .i 4.0)
.1 j ml. '1 it 3 7 3 7.
Ftbruiry S 70 r Ti

COTTONSEED OIL.

The tone was firmer. Offerings were
lighter. The talk uf a lurgir export
trade In oil helped the list. Kellmrs
nere not opposing lh" advance There
were tenders for about '.',000 hitri. of
oil. which practically completes the May
dtllxcrii s.

IVfT
Cln.ii!; rime

Snot
Mt
July
"September

CONSOLIDATED EXCHANGE.

- ti

ririnness, Willi trading quite at
times, was dlspi.ied on Die
Slock i:eliaiiKe. The "'war unlei"
stocks were again (nought to the front
and made a feutuie In the dealing".
WcstlnBliouo Klretne was the lender
of tills group, with lis silcs totalling
s,uiu snares. rneinie mm .miicii-ca- n

Ixicomotlve were also nilwun'eil.
Commission homes liandkd a large

volume of fractional lot orders, well dis-

tributed throughout the list. Kales
totalled 35,320 shares. Pulled Slates
Steel common, of whtcti '.i.flno shares
changed hands, opened at "t3i, which
was of a point above Ita closing
price on Thursdnj, and It subequently
advanced to 58'., closing at tint tup.
Heading opened at I13'1.. up of a
point, and early touched a high of
H4Vj. It closed, however, at MT.K.
Union Pacific's openirg was III., up
'. of a point, from which prlcti there
whs an advance to 125';. It closed at
125. The first price for Amalgamated
'Topper was flfi, an overnight gain of
of a point. It touched a high of Rfi,
also telling aw ,ti 'i5'. but closing nt
r.K'i. Westlnghouse I'lei trie opened at no,
a Ci'lu from tin niBbt bt.foie of nf a
point. Its high was !h'h. al which it
closed f'ruclliln Steel opened at 2t!ni
and fold as high an 2s' Theie was

softness mi llcck Island, which
fter opening at 20 declined lo ISJi. It

FINANCIAL HEWS

AND COMMENT

Wiir Order Storks Lend In n

Disjilay of More Active
Strength.

GKXKRAT. LIST IS FfltM

While In some respects yesterday's
stock market could not be regarded as
hearing any Important anil slgnlllcant
relation to the dominant factor of Hume-dlat- c

nnanclal Interest It had features
which reflected tho Influences for Im-

provement of values that are tending
persistently to assert themselves against
factors of restraint. That the upward
movement of prices was at speculative
experiment goes without saying, hut
the trend of stock market effort Is a
circumstance worth noting, although
Wall Street as a whole could no: feel
that the time had arrived for a dis-

regard of reasons for prudence and
caution.

From n very quiet opening and dull
early dealings the market expanded to
comparative activity, although the scale
of trading was far from evenly main-
tained. Throughout the day the general
list was llrm but relatively neglected.
Hock Inland and Missouri P.iclllc wire
at leant heavy, but the principal move-
ment of stocks wan among a rather ex-
tended array of specialties which roso
sharply under the leadership of Issues
In the war order group.

Crucible Steel and Westlnghouse ac-
counted for about onc-thln- d of the total
transactions of the session and made
the most striking advance. It was mani-
fest that Initiative In them attracted
a following nnd proof of the technical
strength which has been restored to
tho market was furnished by the action
of these and other ssuea. At the same
time the demonstration was not alto-
gether convincing that the status of the
list could not be readily Impaired at
this time with so much Important un-
certainty In the situation.

What went on seemed to be a mani-
festation based In part on the technical
position of stocks and In part on the
trading restlessness engendered by the
recent brief Interval of stagnant sta-
bility and the recollection of the re-
markable rise In April, The close was
unquestionably strong, with tho day's
leaders at the best figures.

Italy' entrance into tho wnr seemed
to b taken for granted and Wall Street
made use of It to argue In behalf of the
upturn In stocks that tho spread of
belligerency meant an Increase of war
contracts here. For the rest the Im-
pulses for the bullish speculation wero
fostered by favorable conclusions re-
specting the resolution of the pending
dlfllcultles between Herlln and Washing-
ton. The overnight character of ad-
vice, in this regard was of encouraging
tenor, although the tone of Cierm.in
press comment was not In keeping with
the output of optimistic opinion. Late
In the day reports, of a cheerful nature
came from Washington, but tho con-
servative elements In the financial com-
munity were not Inclined to go too fast
or too far In assumption, as to the
nature of the tJerman reply to the
Washington note and lt consequences.

Meanwhile tho foreign exchange mar-
ket supplied additional evidence of the
validity of the arguments for a con-nde-

view of the futuro to the extent
that these have been founded on the In-
ternational ascendency of American
tlnancc. Foreign exchange has all the
week been strenthenlng the conclusion
that New York Is being firmly estab-
lished ns a world money market, al-
though there arc offsetting considera-
tions connected with the signs of finan-
cial stress nbroad.

Demand uterllng sold down to 4.7S.
the lowest level reached tho be-
ginning of the war. Franc checks sold
as high as 5.(5, while sterling was
quoted at the remnrkah'e price of al-
most 26 francs In Paris. Later the ex-
change market steadied at some rallv.
but It was manifest that tho arrival of
gold would be vastly Increased before
long or else foreign borrowings here
would have to assume a different form
than they have been taking Possibly
the last named conjecture help, to ex-
plain somewhat the heaviness which the
bond mnrket has been showing.

THE COPPER MARKET.

Demand for Spelter I'ar Hxceed.
the ftnpnljr.

The greatest activity In metal mar-
kets was again found In spelter.
The demand for that commodity far
exceeded tho supply Fancy prices were
paid for all grades. Urnss specials sold
at 20 cents There was a good Inquiry
for several hundred tons of prime West-
ern spelter for delivery In each
of six month" commencing with
August. Fifteen cents a pound was bid.
but producers made a counter offer of
ncri'Ptlng the business at It? cents a
pound. Iielays have proved very costly
in spelter during the last few days, so
rapid have price advances occurred. On
Wednesday a consumer, falling to exer-- t

lse his option on a tonnnge of spelter
liv II o'clock that afternoon, was obliged
to pay 120 a ton more for the same
metal the next morning,

Demand for copper Improved some-
what and producers look for good husl-ne- s

during the week There
has been some shading where large
amounts wero not Involved, but this was
nt Him hands of small producers and
second hands,

Exports of copper during the last
week were 11,35" tons, making 24.C5S
ton since tho first of May. This com-
pared with 2i?,S3 tons last year.

Lead market held llrm anil thorn was
some talk of higher prices, although
this was not generally given credence,
for production of lend Is nioro ample
for demands than In the case of either
copper or spelter

MONEY AND EXCHANGE.

The New York Federal Reserve HanK
rates were 4 per cent, for thirty to
ninety days and 5 per cent, for longer
bill".

ipep market discounts, prims accept-anre- s,

maturing up lo ninety days, S'.j
'i(2'i pr cent.

Commeiclal paper rates wero 3'.'j'if4
per cent, for sixty and ninety day bills
and for four In six months lust names,
l"iil5 per cent, for otheis.

Time money continued In "light de-

mand nnd easy in tope. Kates were
3 per cent, for sixty and ninety dnjs
and 3'j per cent, for four months, 3',
fi"li cent, for live months and 4

per cent, for over tho year.
Pall money on the floor of the Stock

l!change yesterday ruled at 2 per
rent. : high, 2 : low, I per cent.

Domestic exchangu 011 Now York ; SI.
IjuIs, 5c. premium . San Francisco, flue.
premium Minneapolis. HOc. premium-- .

i nicago, i,tc, premium; i;incinnatl,
par: Montreal, J1.25 premium.

(.'all money In London was ll'ifi'l'iper cent.; short bills, 21 per cent,;
three months bills, 2 per cent

Sterling was (inner. Final
quotations were: Demand, 4 7S5-16- 1

lablcs. t.'S's
Itir sller in London, 23'vd. , In New

York,
New York Clearing House statement:

llxclnnges, J2MI,20l,ri7l . balances, $14,.
."123.1 r, ; credit balance,
$065,382.

-- Cloilnr. IDIr.l
nid. Ask ( lit. I Bate.
sr. 9i
:i5-;- s 3r.i
15 "HI ir,
17 4"M..; 06
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100 102U
14!) 1150

34 34 U
l?4 52

H3 95
4HI 47 Vj
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.13'i S4lj
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29V4
Ml '4
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25 30
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26 27 1
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63 ti
2ST4
81 90
14H 15

6 9

234 25i
40-- i 40H
33

153?; 155
135 137
96

117 1174
324 32-

-

5S14 CSS
94

294 29 1;
S'4 9

35 I

201;, I 21
70 70S
26 , 26H
12 44

101 102
1414 142
116 !116!4

TST4, si 4
127 129

M4, 2
10
S3

344
6ST4
24;

lis
124
12S

117
591;,ii;6S
1414
S7'4,
S5
62
27iJ
?

10P;,in4i4
204, 22

106V107
'

21,
ss
4514
95

1531J
2.1

29'.;
27--

-,

si
143N

136

54
164

3SU

4;
964'

94N'

664'

43U

404
&34i
35i- -

214

12a4

15i;

i4884

44

45I4
100
155 '

234'

1I3V4'
V

34

14

..0 4

29
90

5S
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94 97
63
29

34

99

92

36

6.1

28
S9

S3 87
63

30

66

90

30

85

35
1364

5N
SS41
I6S.
53 4
664

964 'ni
344 34?i

1214123
144 16

I 49'.A
125 1254

17 174
334; 34

61 N
r.3;

10:
f'4
31

I

694

1214

123
60

68

4

ss

23

S6

33

49

63 6S
42
61 "

5.1 T
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64S
314
98

94';

67
-a 2

2K.I .1

.114! 34
111 113
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EXCHANGE

40

101

42i

6!

7'

100
11S

DO

So
10
20
117

and
Mat 21, 191

i:x press
O M

pf
7700
1100 Am Heel

100 Am Ag
100 Am Shoe ctfs
100 Am pf

CSOO Am Can
1100 Am Car & K ,

Coal Prod
200 Am Cot Oil

Ice
5S00 Am Loco

Tel & Tol
310 Am pf

Top & S Fe
Line

5200 Loco
& O
& O pf

6600
200 Steel pf

1.100 It V
3001 II V pf

Dap
100 Shoe .

6100 Cop
100 Pal Pet pf .

.
pf

& O
A
Ot

400 Chl Cit
M & St P

It 1 &

100 c. c, c a st 1

C P & St I. pf. .

F & I
50 'Col &

900
400
100

1100

Gas
Corn

Can pf
Am

200 Steel
3900 Sec.

pf.

8 S A
4000 Krie

1st pf
pf

Kleo Co

pf
Nor pf

1600 P.t Nor Ore ctfs

200 N J
2100 Con

100 lnt pf
5200

500 pf
100 Knn Pity Sou
600
100 Gas.
800
100 I. & N
100 Cos

54 Rl
300

1100 II Po
1600 Co 1 pf.
2300 Co 2 pf.
7600 Mex Pet

400
10 St P & S S

400 Mo, Knn &
5600

100 Nnt Co
1400 Nat

300 Nat H & S
300 Nut C loak & Suit
900 Con
600 N Y Air
300 N Y
900 N Y N & II
200 N Y. nnt W
100 & pf
200 No Co

I60O
100 Mall
S76 penn

100
2000 IMtti

100 litis Poal pf
5315 Steel

100 Steel Car pf.
100 Pal Car Co.

1750 Cons
200 Steel

2300 Steel
500 Sice'

14900
200
400 Dock pf

100 A pf
100
100
400 L & San

1600 I, & San Fran 2
3S00

100
200 Po pf.,

2300
200 pf

4300
Po

100
Ave

Ily lnv
500 Pn Dy Inv pf

S
1800 S

s Steel
S Steel pf

4300 I'tnll

j pf

1200
&

2 nf
100' Wis
200'

January

Wher.' It

Inp prleft
Asked

AtnAcChpfBl

AmCannt
AmrrAFpfltoS
AuiCeal
Amcnpr

.Miir.ipress
A111IIAI..
AuiHAI.pf
Aiiil.lr.Oll
Ainl.lhO
AtnLnen

AinM.iltpt

AiiiSnult

AlllSlei-ll-
AmSiipf
AiAtcIACs
A111T11I1

AmToliiif

AmWrl'nf

At'l'Asr
B.ilitnl.np(iKi
BilnplUs.
lllilynrCiMjii.j
BrunsTer
llrnwn.siipf
B'idtAP.
BulHAPpf.pile

I'HIlSoiltll.
CHItol.NJ
rfiVlATc'.lPo
CIllAAIt
ChMI.SU pM334
('MIAMI
I'MSII'M)
I'llSPA!)
ClevPltt..I7
CIllcttPACo
ClliettPpf..IKI

CoIASO

NEW YORK STOCK PRICE8.

25
lfCII

S3
IS' I

31
lis
02

101

13
7'i

05

t4

AO
01)

nnllrontt Other Shares.
KntDAT,

lOlAdnmsj
9400IAlnsku
lSOOlAllls-Chaltne- rs

3ooiAllls.Chalmors
Amal Copper

Sugar
Chem

Drake
Drake Shoe ctfs..

25Am

SOOlAm

I'OOlAm Smelting
100'Am Sugar
600'Aut

Woolen
525o;Anaconda
1400'Atch,
200At Coast

Baldwin
TOO'll
100.H

Hethlehem Steel
Bethlehem

Ooodrlch
Goodrich

430il)klyu Trim
Drown
llutte

tiOO.Cnu Pacific
1430iCen Leather

lOOlPcn Leather
36A0'C
200Chl Northwest..
IOO1CI1I West

West pf....
sOOiCh,

209001P11I, IMc...
3000IChlno Copper

lootc,
460,Col

Southern....
ICons

Products....
ICont
Cuban Sugar

72000 Crucible Steel.
Cruclblo
Distillers

50Dul, rrf....
900lKrlo
200Krlo

1300IOen
300!Gen Motor
300'Gen Motor
600iGt

li'iOOKluggenhelm
llnrvester
Inspiration

lOu'Int Paper
Paper

Inter-M- et

Inter-M- et

Lack Steel
Lncledo
Lehigh Valley

Mackny
Manhattan
M.iyi. Dept Store
Maw .Motor
Maxwell Motor
Maxwell Motor

Mian! Copper
Minn M...

Texas
Mlss,url Pacific

lllcult
t.cad

Nevada
Drake

Central

&
Norfolk West

American
Nortnem Pacific
Riclfio

30

325
15410

n
25

170
130
ISO

an
101
II
4

B.

&

II

U It
50 Itt'.'ione St Co 1

Plttr. P. C & St L

Pressed par....
Pressed
Pullmnn

Copper....
Kwy Spring....
Itepubllo

pf....
Dialling
Dock Island

Island
300'Dunu-l-y

Sen'mard I.
Seun-K- o buck
Sloss-Shelllel- d

St Fran....
St pf
Southern Pacific
Southern Dwy Co....
Sout'iern Itwy
Studbukrr
Studebaker
Tenn Popper

100'Texas
Texas Paclfli;

-- OOiThlrd It n
12300'1'nlon Pacillc

200!Un

100'Pnlteil States Kxp...
510'P I Alcohol

P ltubher
42100'P

230'P
Popper

900 vn-r- Phem
10niVa-Ca- r Phem
S00 Wnbish

IS 00 Wabash
61460 Westlnghouse Hler...

lonlwestern .Maryland..,
Western t'nlon Tel..,

200'whecl I.
20OlWheol & L

Pentra!
Willys Ovcrlnnd

Hid

S4

7

2d

10.

221

2ftl

I2S

. . .

.14.

711.J
I 40

pf Hit

111
4'sl

Ileerern pi ivij
ft

DesMI I) pf 3t
7!l

l!34
75
so
iiO

I
pf nil,

iVioc
10

nf 21
;li 1014
nf HON

t5
pf

20O
107
S14
(174

pf l(Kii
ii-- .

j nuri orp no
li'lW pf

til
12s

S'J

11

105
4

IS
a

pf 15
. atu
pfios

70
M
57

4

Kr.il nf 35
12140

. 7

. I'l

DfllO

Pf.

1024
1204
UK)

111
205
100

ns4
US

110
IIS

4

B0

M4

l( 122

3D

S4

520
DA

I7S
117

SUN, SATURDAY, MAY

pf..
Ponl

Day

Krie
Rrie

pfllJ

844
34--

15
47
634
444
51

101
150
3314
51 U
9.1

ao
44N
65i

844

150

24

119
84 81
314 31 N

994
105 1105

464

70 '

111 111
.' 434. 424

SK.V SRTi ii'..V
25

159
364 36S 364

.102410241024
14 39 4

111.4 1114
29 29

894
19N 20

13-
-,

.,
..

274
30 30

123411234

4

244

144
6

o?si
40S
33T,

151
135

984
1174,1174
.it7ii .Tut .us:

93

? i

... J.I 4

.. 26

..! 43

... 804

82

6C',

691

lvl',4

6S?4.

294

394

119 1119
12- -

684

nit.

S5

624

105
IV

1534,1534

4N
64

4

'...A.

106

294
97'

664
2

381,069 93.363.
49.290,835. period 33,600,211

follows quotation Indicates share".

jtoc'ns

AniBiSutif

AinSllfntH

AsoM2-p-

Biittrrlrk

ChlAAItnn

AND ASKED PRICES.

transaction. 4eitfrJa
('ontran
f'ornl'rpf
CrraCarprt
I'uAinSu
DelAIIIld
tll.AW

llesMAI'tll

DenAIKir
lleliltlirpf.
HclCillini
DelAMnek
lletAMpf
Deil'nlteil
II11ISS.VA
Diil'iuit
llastinnn
I'eilMAS
I'edMAS

liWIIrlnie
(iWlllm
(irnChem
(IrnChpf
llnvnim
llinaniipf

IliiriCor
)l()lllrstk.1111-- j
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IHKentrul
IntAtlCnr

MntAorpf
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ImviiCen
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JICMrhpf
ItCirMpf
KanCSonf.
HenAPM,

nlCI.AP
I.CrlfAW.
I.KAWllf.
l.laAMToll.210
l.ltftMT
l.oiiKlslnnd
I.nrlllard...lM
Lorillard

THE 22, 1915.
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New Clly Note..
Berur- - Int.

10". Kate. Pay. One Hid Oftrr Yield
NYCIty.. .11 h Srpt 1,'IS inon.,irinn3 M

.riy Car

,4S13

anii

inoo.

inoo.

tsnno

fllrr

lis',

t.'ts (Kit,

l.'IS

HP,

May

l.'ln

Line
44-- S

Jl-- K bept l.'l 1014 1034 3()
S Srpt I, '17 101 lu4 i m

Company fornn-il- .

The Ilroadway Subway and Konia
Dornughs Car Advertising Pninpnio
which Is lo iho advertlKlng on
tiie Drooklyn system, was
organized yesterday morning and Joseph
P Day wns made president nnd L. C.
Snnford secretary and treasurer. The
company will start' business Monday.

THE CURB MARKET.

A llrm tone prevailed In the curb
on

ii!iIo?l'i'.Vi,,.?.liii Interest nttracted

HftOcv4l4

reentered

...)Ih

rtmrfnr.

RAILWAY

though price chnnges were not
Inrge. Klrctrlc Hoat was strong and
I '.j point" lilgher.

Transactions In oil slocks were meagre,
but prices illsilaed a strong upward
trend. Prairie Oil nnd Uas rose 7
points, Ohio Oil Improved 3 points, nnd
Standard Oil of Indiana closed 2 points

Trading In bonds wns limited
emisylvnnla 1 '.is, which were

sieauy.
SoPsetfic around

.Hill?

t:ieetrle

SoParlftc

.1001.

F.rleHH..

Intllnrv.

Vallry..

Purine...

NYCIty

handle
Dapld Transit

active,

the middle of the senslon.
Transactions In detail on the market

yesterday weie as follows:
Open- - Hlrh

ni itr
37M Allinnee Film w I i
:ViO Am Zinc. .. IS';
11(11 Ala-k- a Jun w I.. II
5:00 Alti Con Mln.... !9
!TCo 'Allanla 36

:i A lllr Collnn.noJ. a

!"4Hraln Copper.. "'
i:;m nooih ei

It Car LUht & P.... Pi
11 Cramp Ship
:.".o Casliboy
S.V) Chile Cop.tsr 1

In) Con Arltnna... . "i
.171) Iloit 71

1 Klei-trl- Pnat pf . 7

W Kni'rtnn Phnno.. 1:4
!(V) Kmina Copper... 31

f.00 I'lorrnre f4
110 f!rene Cananea.. :i

1P) Osnrsee Copper.. 42

11 ISnMflfld Cons.... 14
Hfi Kolilfleld Merr 21

10) Inter Merc .Mar.. .
1:i1 Inter Mere M pf. SS
!.- lnfr Petrol . . . ',
7''1 Inter Ste.im Pump

74

pa;

31

284

2'i

4i;

124

Mi

ISTi" Jumbo Eaten. . .1 l I
.;o Kelly ?r lit. 2 H'J

;.W) 'Kenana. .. ..
2M 'MrK 1) Say Mln. 2.1 25

lOirt N Y Tran.p.. .12 14 13S
40 New Utah nint.. 14 14 14
tM North Butte Dev 316 MC S

4W) Oro 54 14
100 Pyrene Mft 4 i '4
2.VI Hlkrr-IIrt- Corp.. 7 i 7

1CM) "Sell. 21
sno 'SUrer rick 74 S'
600 Stewart

16000 Tri Bullion.
4VW 'Sup Minim.. . 224

250 Tonopah Erten... 14
1100 Tularosa
4730 Un Clt St new... 4
20 Un Clt St of Am K

JiW) Un Iroflt Shar.. 34
23W Waatrh IS

5W lYe't End Con... 75

2".i Wabash w 1 1S4
ISO Wabash pf A. .. 414
.VM Wabash pf B . 22

3.7V) Wet End Eaten. 4

20"0 World Film. ... 41,

101 Yukon Onld . 2,
STANPARP Oil.

1400 AnjIn Am
4(i Illlnnli Pipe Line

1 Nnrth 1"ip Line.
20 Pierre
sr. Prairie A ria
21 Prairie Pin", Un .

I Solar Reflnint
21 South Penn . .

J5 Staml Oil nt Cal
SI Stand Oil nf tod
t stand Oil of Kan
? Slant Oil of Ohio

V. P11I011 Tank Line
.0 Yacuum Oil. ..

nONP"
s:iwi penn 4H w I .. 7i

S'l!" cent" per share

el

?
31

a

I'S
31'.

I3--

124

IS

42

1'i

li

14

i
3S

75

134

1'4

14

IS

44
2. 2'.

smslPIAftlES.

CURB STOCKS CLOSING.

14

Mi

14

Yeterdsy Thurlav.
Hid Asltl.

American inr
Alt Mlnlnc
Hradcn Cmp-- r. 7',
British Am nr.! 15'

Jumbo Htlenilnn l'n 2 14
14

Heuann.
Mplsilng Mine.

II. Corp ..
United Cl-- S !

United 3,
.

Hint lllten X; 3', 14
World 34

BUNDS
Copper lt.14
14s .

PUBLIC UTILITY SECURITIES.

mrrlrnn (Ja. Comnanv
American Mint A Traction
American I.lirlit A Trnrtlon pf
Aillrnndsek Ulretrle Power
AillmiuliirU Flei'trlr Power pf

Ainvrii-ii- i C.i . FI'Tirlc
Aiiirriran lia A llleetrle pf

Anirr'.ran Power A

Anierlean Powrr A pf
American Pulillc utilities
American I'ubllf Utllitlra nt
Atiierienn Watrrwo-l- n A Ulectrlc.
American W A ti.irtlrlp'g pff
American Waterworks A 1st pf
Cltlrs smlrr
Cities sirrilrc pf
Colorado Power Company
Colnrailo Power rmnpany tif
Coninionweilth Powrr, By. A

Coiiimniiwealtli Power. Hy A I.
CniMiiners P Co 'Minn I11.11

pjytnn Power A l.klit
ll.uton Powrr A Co pf

das A- Llertiic trrn
rirrtrlr Depiislt pf
Ulivlrle A l'n
Umpire l)trlrt Ulis-irl- e Si
Umpire District lllretrlc p(.
l'eilrral Light A Traction
Federal l.lsht ,v Trartlun pf
(ins A Ulrctrlc Serurltlrs
tins A Uiivtr'.e securities pf

Western Power C11.

Western Power Co. UH3

l.lnrnln lias A Ulrctrlc .

Northern Ontario l.lcht A Power

Northern Mntn Powrr Co
Northern s't.itea Power o, Pf
IVark Power Wider
Pacillc lini A Ulertric
Paelilc tin A Ulrctrlc pf
Hepnlilte Hallway A l.lcht Co
llepublle Hallway A I.UUt Co
Snutherii C.illfiirmn lallsott

I7i

r

smithrrii California Uillnui pf
Mnndiird (in A Ulrctrlc
Standard itas A Ulrrtrlr

Tennessee Hy , I.Uht A Powrr
Tennessee Hy Ltifht A Pnwcr p

United l.lEln A fliillwiiys
United l.lcht A Hallways 1st pf
United l.lcht A Hiiilvns 2d pf

Securities . . .

Western Powrr
WiMrrn Pimir pf

value. fSO, tUj dividend

RAILROAD EARNINGS.
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70 75
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115 75
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pf .V) AS

2S .10

S si
IS 2U

51 v.",
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ns fa
7.1 7SI
S.) 112

ll' S

2n 24
? )

f 2il 32

II is
?a ?l
as
II Ut
14 IS

57 ft

Snuihern
I SIS Chslle.
UtJ.'i?') 11,013
I40.UI1 ).c. f,.'3.i'.4.l
urlean and 'l'easr n 111.

fernnd wek 1l4,71t
Uroni 4 .1 tS. s'i )ec.

M 11 I h to
Secon.l week t.Mtl.154 Per
I'm 'l.' 17 l!VJ

Itlo li1 tilde Siiiitliern

tl--

31--

13'i

se. on, I week M il tlO.Olia l.c.
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KSS CITV MiUTIIUIIN
Kansas Souther- - H.il'twy

mi .prii;
il einl-- s

.111.11...

.'
oper.-iiin-r Inennir

I'rmn
liriies revenues
Oper eviieiire..

ii... ,,
Operating; Iniuuie,

1'.,

ll'IS.'i
.'til tl.i

J'.lll till
5,33'i

13.05.1,311
2,577,342

i

624

304

13.1C

124

214

IShi

'

. .

I

S4

13S
4J4

7

.lie!
4M, 4.'i 4A4

15'j
I',.
44

West Hnd Cons

Film

Utah

Illtl slied.
KJ'4 1024
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164 414
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...

!..
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Per.
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124, '21
I 334,372

122,791
1.771.013

5,:74

Com.

1M4.
214

t to. 4 I.
132'.' ;.J

270.111

11,103,4(12
5,743 773
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GOSSIP OF WALL STREET.

.Not the Henl Thing.
On (he average prices pained ground

slightly yesterday. In half a ilor.cn In-

stances among the specialties tains were
quite large. Hut In geniral trading was
too light tn lend nny special significance
to the moicnient. From n liro.ul point
of view iniiiket conditions have not
chamted, The speculative cimmunlty a.
a whole Is content to uwalt develop-
ments. The activity now Is being mam.
liv the trailing element on the floor and
other speculators of the restless type.
Aggressive pool operations nlo appear
to be playing 11 large part. Dfforts to
tevlve speculation In the war
order stocks and the degree of success
achieved mny testify to the Inherent
strength nf the speculative spirit, but tho
movement nt this time Is not particularly
favored. The buying does no- -, appear to

of vt-r- substantial chaiader. Shr.-w- d ket throughout the week continued j.
observer, say that the market In the terdny, exchange on both Kngtani) arl
specialties Is still being played on "stops" VTAnce (r0ppg below the lowest nrl ..
and that each wave of miyliu Increases
the num1)er of these orders In the mar- - a! "M" ,hc tser ,,!ve sold in ,

Tills Is n tendency which dees n-- t' memory of oldest foreign eiehsnt
argue well for the futuro, although expert In Wall Street At on t.movement so far probably not Rime (, , (ln). ,i,,nnndrnr enous to weaken the market no- - ii.k

sitlon greatly.

New Fnvorltes. I

Crucible Steel and Westlnghouse were
taken In hand by the ultra speculative
element vesterday. The er led In
point of activity tiy a small margin, but
both were fur nhead of anything else,
on the list. There another wav- - i.f
rumor rt?n rrl Ini- - hlclllv tirntltlble 1VUT

orders. It Is asserted that the gambling'
element prominent In In- - mar-- , .'',Ilethlchem steel sniiieu us - - m ,

operations .1 game where limit francs. In Paris dollar exchancc vtt
pot high for free by tho public. even higher than 5.45 being

twi.tla nrn understood t.1 hllVf ........

314

2.

10

I33

lie

has

was

. .v .....p., it f.5...charue of the market. In the case of
Crucible Steel, which wn. lauiy Impjrted
from Pittsburg, a former partner of J
P. .Morgan & Po reported have
liiern Instrumental In making the local
market. The market for Westlnahiuse
Is said to be engineered by the ounger
element In an Important banklns house.

Pool Activities.
, Pool activities are

markets In which the
Inevitable In all
speculative spirit

of the people Is taking a hand. Per
haps It testimony to the strength of
this speculative spirit at the present
time that numerous pools are working

I openly without the fact appearing to
' discourage the outsider one whit. For

Instance, the "doje sheets" of a profes-
sional market tipster contained a note
yesterday to the effect thnt such and

J such a piece of "Information" did aot
come from "pool sources." Missionary
work of kinds I. going on nt full
blast in the commission houses. A
broker of long experience finds himself
wondering at the remarkable way that
market tips dally disseminated
among ills customers,

"One ilny It such and such a
that my customers wnnt to buy," said
this man "The next day. with a unan-
imity that Is surprising, they all switch

another. With most of these tips
making good Immediately, you can Im-
agine how hard It Is for me to keep my
people from overtrading."

I'ainrlna Mrel,
After the close vague rumors were

passed around that ery good news was
to be expected The
'Senium houses. It was said, had been
bucrs of stocks day. As proof of

' the serious consideration given to these
rumors, Steel common was reisirted 54
bid after 3 o'clock. The presumption is
that Steel was picked out because It
normally thu principal trading stuck.
Hut an additional reason might h.iv
been the bullish talk that is now being
licit .1 about the corporation's business.
It is now dldlcull gain attentive cars
on this scoie localise It lia been a gen- -

eral Impression for some time that tie.
tall not go on wagging the dog

' forever. In other words. If there was
any substantial ground for the reports
of Immensely profitable orders received
by other Industrial companies the Steel
Porisiratlon would have to benellt also
either directly or Indirectly

nnrk lalnnil WenU.
Dock Island was distinctly weak,

un repmts of a big assessment.
I lie price touched the lowest leiel jet.
Unless the selling was of speculative
character it Is illllleult to understand
way tiie mere mention of an assess-
ment should cause liquidation. was
supposed that the market position of the
stuck was strong and that holders of the

lock, having gone through so much,
would not be frightened easily Ap-
parently a market position was built
up on hopes encouraged by tin? Ain"trcrowd. Aiiuihei matter which might
have Induced sonm weakness In the
stock was the report of the .lodeni .Iflf-U- r

on crop condition- - This authority
rcport.il heavy damage the crops
throughout the Dock Island's territory

"Clienptt MIorLa.
Wabash common .sold 4. which

Is piobably the lowest price pn recordfur a railroad stock on the Kxchange.
Individual selling 100 shares now

would get J37 50, minus a brokerage fee
J 12.30 and $4 stamp tax, thftt Is, $51.

If the price should go U It wouldactually tost $4 to sell A certain
houe this received anorder hy mail from nn out of town cus-

tomer putting in a buying order for innsnares wab.isn Tbe firm I ;'epiirq i,,.,t rulrs nf the Kxchange.
did permit transaction. In sixteenths

, m KUggested that he buy flftv sharesat 4 and get somrhn.lv t, i..'i 1..
other fifty The customer In a "huff"promptly removed his account

DAILY TREASURY STATEMENT.

IVASHI.VfiTriV v,.
lib- - re,,elp a,, VJiraAt. nVVlT'isL1."'

ury nnw.
H- -lp,. ,Va":Vi? T&Pay warrant. 2041.5-1- :i o m r.i.in",

Heneit .. jjt.411 J1.4S4.2fo Ul1.-3.3-

7IP" ,rnm euilnms May "0 Uet.v- - in.ernal reyeiiue ordinary It o:.'.turn 1135 ml.rell.n.m,. "'..,.. V,"
N'ulmn.l l.,l, ... ':-
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Hon: j? M:.71) rrr"Vr" ,nr

ine c.nii .lalenipnt nf theTiei.'irer for Mir shnwi-
itKNEBAL FUND,Gold coin

linld eertlftoites . ., ,
Silier dollar
silver .enifieatri .. "
I nited sile note
Cfrtifieil he, !,. nll hinln '.. .'Sitinnal b.inli nntei
Sub.iiliart .ilver mlnnr andsilver bullion
Cauli in Trenurv
In national binUs

m TreanrT andbank.
Deduct current liabilities
Free b.ilanee in Tieimrr andbank.
OHie- - Trei.nrT .. net
Net balanre In leneral fund

HKsEUVE FUND
tlolrl 'oin anil 1152

FUND
out'tandlnt ifriinealf. i".ca.h a.rt in Trratiiry I

DIVIDEND DECLARATIONS.
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EXCHANGE ON PARIS

AND LONDON DROPS

New Low Price Ileconls i:Na)t
llsliod for Hotli Frnin.

nnd Sterlino

OK KM AX MARKS sTK.Vny

The dfmorallzatlon which his ;..,)
In the sterling nnd franc exrhaug. mi- -

ket. the
the

,h,
. quoted nt 4.78, as compared with 4 ;si,
( weelc npn. The nnnnal l. ,

mnnd sterling Is 4.86N
cans cnecus were quoted at .1 45 lt

one lime during the day. lie i0V)!
figure nt which exchange on t! ,n t .j
ever has sold. The ili preit,on u r,,e
exchange I. better understood when
Is realized that It now takes ," I tnr
In liitv nn AttiAflrnl. .Will . .

formerly
ket for nas

4 to the Is
f'1. too play here, nU0-- .

S 1
me.in. 111.11 loolt r. .,

Is lo

Is
I

all

are

Is stock

to

nil

Is

to

It

out

to

nt

An

f

to

wee

tiie-
not

t..par ...

la. 33::

',

coin

lyAi'ahlr

V"a

12

t

centimes there to purchase an Amrrt.j
iionnr.

With the decline In sterling and
exchange the rumors of po.s.ble foreiri
ei edits here wero revived I'ronili,.;-Internation-

bankers said, honeier v't
so far nothing has been d ne toi j
mat ena, ami pointeu out tnst
lures for the floating of a loan for
purchase of goods or the csuilillshirt-- :
of credit would have to come fMa
the Allies Dctore our Dinners m.idt i- -
offers. One well known banker rlthat If either France or Knglanl r.
forced to do Its financing here it ncj
probably be In the nature of a sale 0'
securities to secure a loan rather '!ni
the establishment of a credit In the 'isense of tne word.

While Paris checks and demand sir.
ling were touching new low prices, stir.
ling ana iranc caoies were aiso ma 1

new low records. Srrrllng cables t 1

nt 4.784, and franc cables urnt dos
to 5.42 4. On Thursday the forrr
were quoted at 4.71 6 and
latter closed nl 0.41 The 101 r- -

for demand sterling nn Fnd.iv
4 784, and franc checks on tlm in
sold at 6.42.

Toward the close or tne marku
terdny prices stiffened somewhat !

the tendency was to close abme
rinal figures of Thursdas. Thi u
due largely to the heavy bulr.K cf 1

prominent International banking h"';-- !

As a result demand sterling rlo.e. y

4 7 with cables nt 17". P-- r

checks were quoted nt 5.11, w 't'i fr

cables at 3.40.
About the steadiest feature ef t'j

market was exchange on itermin'
Mark, closed nt 8274 for check, and 'I
for cables. This compares with I IK!
and S2 6 on Thursday I'alU"

lire was unchanged at ."ts7 4. and Asi

tilan kronen were slightly flrntr
13.43. a. compared with 13 40 the 111

previous.

DAIRY PRODUCTS MARKET

TtUTTHH There was Orm.r
if. erday Firsts advanced 4 'n
tlitrlrs also were up 4r Th J!rlU'lfd ladles. Market was actli. a In
.ml eltsieil llrm Prlres: Creallfri
tras. 52 eorr. 21c: higher srnr'nf :'s?
J'te . Ilrsts. IS to 91 score,. 2?4i2"'t ."dairy, tubs, nnest. 2?4fi;f. !

prlni" 22?r . rommon 10 fi"
nenni-atetl-. extras. 234'o24r
23r lower grades, ;i.'.creamery. Ilrts. 21 4 ft 22- '

rent make, flrsts. 2Hi21'-204c- .

Inwer graiie 19 'i -
stotk current make. No
grades. l7H4e

ClIKHSH Flats and tw.ns
suiqil and are weaker Th''
exnnrters tines not rlean up
uinl some sales were repnrte.i ' . '

tbnuch there were rnsnees ,j
tlnns. Market . o ak '
Hate, whnle milk, fr.sli 1

while nnd rnlnrftt. ia s '

lice finrv. 17r St tie skl-- i

rl.il..l4n 14'jr skims, f'f-- '
1I3. fair to gnod ' . 'i

UC.rtS Herelpt. hii" fr
than In the preilmi. we. k "
sntiie aeriitnulatlitn Tnilinr '
terdny. but inrli the
r'eaned up mark.' w 11

were 110 .hang
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